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Date : September 15, 2021 
 
BSE Limited      National Stock Exchange of India Limited 
25th Floor,     Exchange Plaza, 5th Floor, 
Phiroz Jeejeebhoy Towers,   Plot No. C/1, G Block, 
Dalal Street, Fort,    Bandra Kurla Complex, Bandra (East), 
Mumbai - 400 001    Mumbai - 400 051 
Scrip Code: 533605    Symbol: SETUINFRA 
 
Dear Sirs, 
 
Sub. : Clarification for Financial Results submitted for Quarter ended 30 June, 2021  
 
With reference to the clarification asked by Exchange, please find enclosed Audit Report for 
the consolidated Financials. Please note that the said report was generated on request of 
Exchange and hence, bears UDIN of current date. 
 
Kindly take the same on records. 
 
Thanking you, 
 
Yours Faithfully, 
For Setubandhan Infrastructure Limited 
 
Sd/- 
 
Prakash P. Laddha 
Director 
DIN: 00126825 
Add: Nashik 
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Year Ended Year Ended

30.06.2021  31.03.2021 30.06.2020  31.03.2021 30.06.2021  31.03.2021 30.06.2020  31.03.2021 

Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited

I.  Revenue from operations 6,654.09     2,294.96      840.10        4,610.20       6,654.09     2,785.18       928.71        5,589.39       

II. Other income 11.09          31.19           3.63            43.77            11.09          155.82          6.02            170.93          
III Total Revenue 6,665.18     2,326.15      843.73        4,653.97       6,665.18     2,941.00       934.74        5,760.32       
IV. Expenses:

Cost of materials \Construction expenses 6,668.30     2,029.60      835.90        4,274.61       6,827.84     2,769.40       979.54        5,777.81       
Change in inventory 239.04        2.17             1,140.26     1,142.43       27.20          (100.73)        1,047.92     608.78          
Employee benefit expense 47.13          (5.78)            1.26            11.56            61.64          14.40            13.92          76.36            
Financial costs 0.18            10.44           0.03            13.47            22.09          27.33            6.29            58.09            
Depreciation and amortization expense 24.90          34.15           26.70          116.01          32.70          59.36            27.66          152.44          
Other expenses 24.62          470.08         1,257.58     1,867.88       32.67          468.05          1,268.66     1,918.81       

V Total Expenses 7,004.16     2,540.66      3,261.73     7,425.96       7,004.16     3,237.81       3,343.98     8,592.29       

VI.  Profit before exceptional items and tax (III- (338.98)       (214.51)        (2,418.00)    (2,771.99)      (338.98)       (296.80)        (2,409.24)    (2,831.96)     

VII. Exceptional items -              -               -              -                -              -               -              -               

VIII . Profit before tax (338.98)       (214.51)        (2,418.00)    (2,771.99)      (338.98)       (296.80)        (2,409.24)    (2,831.96)     

IX. Tax expense:
 (1) Current tax -              -               -              -                -              (6.96)            -              -                
 (2) Previous Tax -              -               -              -                -              (0.05)            -              (0.05)            
 (3) Deferred tax 12.52          25.99           -              25.99            12.52          25.99            -              25.99            

X. Profit/(Loss) for the period (351.51)       (240.50)        (2,418.00)    (2,797.98)      (351.51)       (315.79)        (2,409.24)    (2,857.91)     

XI. Share of Profit(Loss) of subsidiaries 
transferred to non controling interest -              -               -              -                -              -               -              -               

XII. Other Comprehensive Income (OCI)
Remeasurement of post-employment benefit 
obligations -              5.27             -              5.27              -              5.27              -              5.27              

XIII. Total Comprehensive Income (X+XI) (351.51)       (235.23)        (2,418.00)    (2,792.71)      (351.51)       (310.52)        (2,409.24)    (2,852.64)     

XV. Earning per equity share:
             Basic and Diluted (0.28)           (0.19)            (1.92)           (2.22)             (0.28)           (0.25)            (1.92)           (2.27)            

(Rs. In Lakh except Earning Per Equity Share)
Consolidated

Quarter Ended

Statement of Standalone and Consolidated Financial Results for the Quarter and Year to date ended 30 June, 2021

Particulars

Quarter Ended
Standalone
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Year Ended Year Ended

30.06.2021 31.03.2021 30.06.2020 31.03.2021 30.06.2021 31.03.2021 30.06.2020 31.03.2021

Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited
Segment Revenue
Works contract 6,651.27       2,326.15        843.73          4,653.97         6,651.27       2,940.75         934.74          5,760.08         
Real Estate 2.82              -                 -                -                  2.82              (9.76)               -                0.24                
Unallocable -                -                 -                -                  -                -                  -                -                  
Total 6,654.09       2,326.15        843.73          4,653.97         6,654.09       2,930.99         934.74          5,760.32         
Segment Results
Works contract (341.63)         (202.75)          (2,417.75)      (2,756.11)        (319.72)         (267.92)           (2,402.73)      (2,771.25)        
Real Estate 2.82              (1.326)            (0.22)             (2.41)               2.82              (1.550)             (0.22)             (2.63)               
Unallocable -                -                 -                -                  -                -                  -                -                  
Total (338.81)         (204.07)          (2,417.97)      (2,758.51)        (316.89)         (269.47)           (2,402.95)      (2,773.88)        
Interest expense 0.18              10.44             0.03              13.47              22.09            27.33              6.29              58.09              
Profit before tax (338.98)         (214.51)          (2,418.00)      (2,771.99)        (338.98)         (296.80)           (2,409.24)      (2,831.96)        
Segment Assets
Works contract 14,486.30     10,664.59      11,601.75     10,664.59       16,643.55     13,022.14       13,177.45     13,022.14       
Real Estate 2,944.03       2,956.07        2,884.23       2,956.07         3,059.37       3,071.40         2,884.23       3,071.40         
Unallocable 2,340.73       2,397.39        2,181.60       2,397.39         2,340.73       2,397.39         2,181.60       2,397.39         
Total 19,771.06     16,018.04      16,667.58     16,018.04       22,043.65     18,490.93       18,243.28     18,490.93       
Segment Liabilities
Works contract 14,501.12     10,426.49      10,732.64     10,426.49       16,658.37     12,687.75       12,142.53     12,687.75       
Real Estate 12.95            10.77             16.12            10.77              121.78          119.60            16.12            119.60            
Unallocable 148.84          121.12           84.46            121.12            148.93          121.21            84.46            121.21            
Total 14,662.91     10,558.39      10,833.22     10,558.39       16,929.09     12,928.57       12,243.11     12,928.57       

Quarter Ended
Consolidated

Quarter Ended
Particulars

Segment-wise Revenue, Results, Assets and Liabilities

Standalone

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 





GRANDMARK CA 
Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial

Results of the Company Pursuant to the requirements of Regulation 33 and 52 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report 

To 

The Board of Directors of 

Setubandhan Infrastructure Limited 

We have reviewed the accompanying Statement of Quarterly Unaudited Standalone Financial

Results of Setubandhan Infrastructure Limited for the quarter ended June 30, 2021. This 
Statement is the responsibility of the Company's Management and has been approved by the 
Company's Board of Directors. Our responsibility is to issue a report on these Financial 
Statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review is limited

primarily to inquiries of company personnel and analytical procedures applied to financial data 

and thus provides less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance 

with applicable accounting standards and other recognized accounting practices and policies 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 

manner in which it is to be disclosed, or that it contains any material misstatement.

GRANDM 
NASHIK ATES RKAASSOCI4

0113117N 

For M/s. GRANDMARK & Associates

ARTERE A GRANDMARK& Associates 
COUNTAN 

CHARTERED ACCOUNTANTS 

406, Samruddhi Residency, Opp. To Hotel City Pride, Tilak Wadi, Nashik, Maharashtra-422002 

0253-2580699, 9021952339,vinitpicha@grandmarkca.com, vppicha999@yahoo.co.in 
H.O.:118, LGF, Navjivan Vihar, Malviya Nagar, New Delhi - 110017. www.grandmarkca.com, info@grandmarkca.com 

Branches: New Delhil Gurugram Karnal I Mumbai l Panvel I Bengaluru 1 Chennai I Kolkata I Raipur 

Hyderabad I Ludhiyana I Rohtak I AhmedabadI Pune I Navi Mumbai l Noida Kotma | Jaipur I Jodhpur 



Chartered Accountants 
FRN: 011317N SsOCIAT OMARK & ASSO 

NASHIK 

GRANO 

TERED ACCO OUNTAN 

0113117N 

CA Vinit P. Picha 

Partner 
M. No. 159938 

Date: August 13, 2021 
UDIN: 21159938AAAABM6352 



GRANDMARK CA 
Independent Auditor's Review Report on Review of Consolidated Unaudited Quarterly 

and Year to date Financial Results of the Company Pursuant to the requirements of 
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report 

To 
The Board of Directors of 

Setubandhan Infrastructure Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of Setubandhan Infrastructure imited ("the Parent") and its subsidiaries (the 
Parent and its subsidiaries together refered to as 'the Group'), and its share of the net 
profit / (loss) after tax and total comprehensive income/ loss of its associates and joint 
ventures for the quarter ended June 30, 2021 and for the period from 01.04.2021 to 
30.06.2021 (the "Statement"), being submitted by the Parent pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. Attention is drawn to the fact that the consolidated figures 
for the corresponding quarter ended June 30, 2021 and the corresponding period from 
01.04.2021 to 30.06.2021, as reported in these financial results have been approved by the 
Parent's Board of Directors, but have not been subjected to review. 

2 This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

OMARK & ASSOCA 

ES NASHIK 

RAND 
0113117N 

GHAR RED ACCOUNTA 
GRANDMARK&Associates 

CHARTERED ACCOUNTANTS 
406, Samruddhi Residency, Opp. To Hotel City Pride, Tilak Wadi, Nashik, Maharashtra-422002 
0253-2580699, 9021952339, vinitpicha@grandmarkca.com, vppicha999@yahoo.co.in 

H.O.: 118, LGE, Navjivan Vihar, Malviya Nagar, New Delhi -110017. www.grandmarkca.com, info@grandmarkca.com 
Branches: New Delhi l Gurugram I Karnal I Mumbai l Panvel Bengaluru I Chennai I Kolkata I Raipur 

Hyderabad I Ludhiyana Rohtak 1 Ahmedabad I Pune I Navi Mumbai I Noida I Kotma l Jaipur 1 Jodhpur 



We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 
The statement includes the results of the following entities: 4. 
a) Bhumit Real Estate Private Ltd. 
b) Unique Vastu-Niman and Projects Pvt. Ltd. 
c)Godavari Projects JV 

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the consideration of the review reports of the branch auditors and other auditors referred to in paragraph 6 below, nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

5. 

The consolidated unaudited financial results includes the interim financial results of 3 
subsidiaries which have not been reviewed by their auditors, whose interim financial 
information/ financial results reflect total revenue of Rs. NIL, total net profit/ (loss) after 
tax of Rs. NIL and total comprehensive income/ loss of Rs. NIL for the quarter ended 
June 30, 2021 and for the period from 01.04.2021 to 30.06.2021, as considered in the 
consolidated unaudited financial results. According to the information and explanations given to us by the Management, these interim financial information / financial results are 
not material to the Group. 

6. 

Our conclusion on the Statement is not modified in respect of the above matter 

For M/s. GRANDMARK & Associates, 
Chartered Accountants 

OMARK K&ASSOC FRN: 011317N 

ATES NASHIK 

GRAND 

0113117N 

HARTEREA ERED DACCOUNT 
ANTS 

CA Vinit P. Picha 
Partner 

M. No. 159938 

Date: September 14, 2021 

UDIN: 21159938AAAABY6472 
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